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Bl 7} 16.62%. b, — AU H B /K -Foy At 1558 36, (R ELRME LTt
206.14% . iX—PRIE [T ASH, 75 51 E AR SR H DG G AR Ak F AL
2% B RO AT, (HERA KPR 1248.32 367G, [AIELSETT 80.48%.
PG PR KT R g 443.48 3256, [AIEL BT 10.51%. BEls A H 1 BN /K-y B
I 657.87 2, [FLL/INIE N B 2.99%; H A 474 A 11 B /K Py g 1253.32 3£ 7a,
Al G R BE 5.47%; 46 22 AR I H DA K S gfil 1210.84 3£ 7T, [FILL NFE 1.19%; AR

ALK H 1B /K P I 905.56 2 e, [F] HL R % 54.72%.
th4f B EiRes China Paper Research Report 16



BEH 7522 ks

2015 LIk, SHH . Bl PR SRE DI I B E AN R 4R AE3E 17T ORHF
PRIBITIVRE, D BERTHTE, O IHE P BT, AN R TH
X SEARZEGF AL AR 55l 28 B8 A b 8 e Tk ) PR XE R, e FEL A S i 1 1 A2
A AP 7S 2 R RS ATk

TS T 5% L IFAN S TR ] Py 2235 T8 AT I 77 BRoA i VRT3 Foy o, e o 87 45
T EE, HE CRLER R, 28Tl el R, Xl e G AR A AT . 1
FRIEH S AR, EE B AR, o [ A BME DT ik 66.4%, [FIEEdER 15.4 M
Irmie AR, IEEET] 2015 FAFHAAT A T AR R, AT kA B
W G K BEAWIRIL, Rk RV ERERSIN T st . 78
X TR AR MZES) T, FEARR . 40aEE H DA s 2 Fa ik
Sk,

2

\5

R “ =7 BB ZE, ERGIRBUEA LI, 2016 FR g it s
(BB 2 A7, 57 R I R AR AR TR BE, 22 BF 8K HARH B 6.5% % 7% [H],
FEXEJEY KR TR RS, e A ik R R AReE, R aRtE, oty
K37y, A T ESHEIXEN . 1Eh 5 RE LT R m NRA K- Z T
KA S, ACREEH Ol %R 5 A FRERAT . ARSI E AR R AT Wt 2
[ H AT —Hf, BRI G R, SRTHIA R e ). BER NS BTE 3,
AT LA, 2016 ARFR [EACH ANAR T 4R 1 B At o R AR R AR Ak B
R W K gk IR N2, S 9T Re 0 A BT 72 B PRATHAN 48 5 tH
Wi bsed, WEILLEZ, CUREUKE.

MR, UESE, KK
HRFER FERE g BT A Z51EF#
TtESdE: XI3CHN 0512-81661663
RIRME: X|EL 0512-87662015

th4f B EiRes China Paper Research Report o



